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Financing Addendum FINANCING ADDENDUM TO Northwest Muitiple Listing Service
ge 10f3
The following is part of the Purchase and Sale Agreement dated December 01,2023 1
between Everett G Newbry TIT » Dawn D Newbry ‘ _ (“Buyer’) 2
s T— g ; .
and ER-Besdopmants-Li Paras Homes LLC (Seller) 3
Seller ) Seller )
concerning 5218 S Willamette St . Spokane WA 99223 (the "Property”). 4
Address City State  Zip
1. LOAN APPLICATION. 5
a. Loan Application. This Agreement is contingent on Buyer obtaining the following type of fsan of4oans ic 6
- purchase the Property (the “Loan(s)’): Conventional First; T Conventional Second; O Bridge; A, QFHA, 7
QO USDA: O Home Equity; O Down Payment Program; O Other . _ 8
(the “Financing Contingency”). In addition to the Loans, Buyer shall make a down payment in the amount of 38
Qs - ~or & 25+ o of the Purchase Price. Buyer shall make application for the Loans 10
to pay the balance of the Purchase Price and pay the application fee, if required, for the subject Property within 11
5 _days (5 days if not filled in) after mutual acceptance of this Agreement. For the purposes of this 12
Addendum, “application” means the submission of Buyer's financial information for the purposes of obtaining an 13
extension of credit including Buyer's name, income, social security number (if required), the Property address, 14
purchase price, and the loan amount. if not waived, the Financing Contingency shall survive the Closing Date. 15

"b. Waiver of Financing Contingency. If Buyer (i) fails to make application for financing for the Property withinthe 16
agreed time; (ii) changes the type of loan at any time without Seller’s prior written consent; or (i) changes the 17
lender without Seller’s prior written consent after the agreed upon time to apply for financing expires, then the 18
Financing Contingency shall be deemed waived. Buyer's waiver of the Financing Contingency under this 19
Paragraph 1(b) also constitutes waiver of Paragraph 5 (Appraisal Less Than Sales Price). For purposes of this 20
Addendum, “lender” means either the party to whom the application was submitted or the party funding the loan. 21
Buyer authorizes Listing Broker and Seller to inquire about the status of Buyer's loan approval with lender any 22
time prior to Closing. Buyer will execute an authorization form, if required by lender, to accomplish the same. 23

2. FINANCING CONTINGENCY. Select “a” or “b" (“a” if neither is selected). 24
a. X Seller's Notice to Perform. 25
i. Notice to Perform. At any time 21 days (21 days if not filled in) after mutual acceptance, Seller 26

may give “Notice to Perform” requesting that Buyer waive the Financing Contingency and that Seller may 27
give notice to terminate the Agreement at any time 3 days after delivery of that notice if Buyer does not 28
earlier waive the Financing Contingency. NWMLS Form 22AR shall be used for this notice. 29

ii. Notice of Termination. If Buyer has not previously waived the Financing Contingency, Seller may give 30
«“Notice of Termination” of this Agreement any time 3 days after delivery of Notice to Perform. If Seller gives 31
Notice of Termination before Buyer has waived the Financing Contingency, this Agreement is terminated 32
and the Eamest Money shall be refunded to Buyer. NWMLS Form 22AR shall be used for this notice. 33

ii. Appraisal Less Than Sales Price. Buyer's waiver of the Financing Contingency under this Paragraph 2(a) 34
0 will; or X will not (will not, if not filled in) constitute waiver of Paragraph 5 (Appraisal Less Than Sales Price). 35

b. O Automatic Waiver of Financing Contingency. 36

i, Waiver. The Financing Contingency shall conclusively be deemed waived unless within days (21 37
days if not filled in) after mutual acceptance, Buyer gives notice of termination of this Agreement. |f Buyer 38
gives timely notice of termination, the Earnest Money shall be refunded to Buyer after Buyer delivers written 39
confirmation from Buyer’s lender as required by Paragraph 4. 40

ii. Appraisal Less Than Sales Price. Buyer's waiver of the Financing Contingency under this Paragraph 2(b) 41
O will: or O will not (will not, if not filled in) constitute waiver of Paragraph 5 (Appraisal Less Than Sales Price). 42
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